MeskauHeH JOK/Ia/ 32 JeiiHOCTTa HA
»Meiidpesp I'pyn IIuEaCu” AJ{
3a mbpBO TpuMeceune Ha 2017 r., cbraacHo 4wi.1000,
an.4, 1. 2 or 31K

1. Uudopmauns 3a BaKHU CbOUTHUA, HACTHIIWIU
npe3 TpUMeCce4YnueTo U ¢ HATPYNBaHe OT HAYAJIOTO
Ha (PMHAHCOBATA rOIMHA 10 KPasi HA CbOTBETHOTO
TpuMecevmue.

[Ipe3 oT4eTHHS TEepUOA HE Ca HACTHIMWIN 3HAYUMU
CHOHTHS.

1.1. IlpunoouBane nHa JIMA.

3a mepuoma 01.01.2017 r. - 31.03.2017 r.
IPY’KECTBOTO HE € NpuAoOMIO IBIrOTpaiiHU
MaTepHaJIHN aKTHBH.

1.2. Pe3yJiTaT OT OCHOBHA JI€iiHOCT

3a mepmoma 01.01.2017 r. — 31.03.2017 r. Ha
WHAMBHIyallHA  OCHOBa  JPYKECTBOTO HE €
peanu3upasio  OpUXOX  OT  NPOJakOM, HHUTO
W3BBHPEIHU IPUXOIH.

KoM 31.03.2017 1. ,,Metidpesp ['pyn [TuEaCu” AL
HsAMa B3eMaHMs. J[pykKecTBOTO MMa KPaTKOCPOYHHU
3aIBJDKEHYS] KbM JOCTaBYMIHN 5 XHII. JIB.

Tekymust ¢uHaHcOB pe3ynrar Ha ,Meiidesp ['pyn
ImEnCu” AJl xem 31.03.2017 r. e cueroBOoaHA
3ary0a B pa3Mep Ha § XHJI. JIeBa.

2. Nudopmanusa 3a CKIIOYEHUTE ToJIeMH CIEJIKH
MEK1Y CBbP3aHH JIULA.

3a mepmoma 01.01.2017 r. — 31.03.2017 .
SMetdesp I'pyn I[ImEnCu” AJl He e CKIIFOYBaioO
TOJIEMU CHIEJKA ChC CBBP3aHU JHIA, U3KIIOYBANKU
CHETKH OT OOMYaiiHa CTOMaHCKa JIEHHOCT.

3. PuckoBe, CBbp3aHU c JeiiHOCTTa Ha ,,Melidenp
I'pyn IImEaCn” AJl

PuckoBere, noMecTeHH B Ta3M TOYKA, Ca CBBP3aHHU C
neiiHoctTa Ha ,,Meiidenp ['pyn [TuEaCu” A/l
BB3MokHO € Opaemure pe3yaTatd OT JeHHOCTTa Ha
€MHTEHTa Jla C€ pa3ludaBaT OT 3aJIOKCHUTE B
[IpocriekTa IPOTHO3HU pPE3yJATAaTH MOJ BIUSHHE Ha
puckoBuTe Qakrtopu, nocoyenn B llpocmekrta. B
pe3yaTaT Ha TOBa € BB3MOYKHO HMHBECTHTOPHUTE 12
3ary0sT 4aCTUYHO WUJIH M3ISI0 CBOMTE WHBECTHIINU.
SMeiiperp 'pyn I[mEaCu” AJl e u3noxkeHo Ha
cneunuuHN pUCcKoBe. Te OT CBOS CTpaHa OKa3Bat
BIMSHUE KAaKTO MHAMBUAYAJIHO, Taka M KaTo Habop
oT (akropu. Hsxou oT puckoBeTe, Mpea KOUTO €
nsnpaBeHo  [pyxectBoto morar gma  ObmaT
OTPaHMYCHHM, M TEXHHUTE IIOCJIEACTBUS jaa Obaar

Interim Activity Report
of ,Mayfair Group plc” AD
For first quarter of 2017, under Art. 1000, paragraph
4, p. 2 of the Public Offering of Securities Act

1. Information about important events that
occurred during the period and cumulatively
since the beginning of the financial year to the end
of the respective three months period.
During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2017 - 31.03.2017 the company
did not acquire any long-term tangible assets.

1.2. Results from  operating activities
For the period 01.01.2017 - 31.03.2017, on an
individual basis, the company did not generate any
revenue from sales or extra income.

Till 31.03.2017 ,Mayfair Group plc” AD had no
receivables. The Company has short-term liabilities
to suppliers at the amount of BGN 5 thousand.

The financial result of the company till 31.03.2017 is
an accounting loss amounting to BGN 8 thousand.

2. Information on major transactions, concluded
between related parties.

For the period 01.01.2017 - 31.03.2017, ,,Mayfair
Group plc” AD did not sign any considerable
contracts with related parties, excluding transactions
from the ordinary business activity.

3. Risks related to the activity of ,,Mayfair Group
plc” AD

Risks appearing in this section are related to the
activities of Mayfair Group plc AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

Mayfair Group plc AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may
be limited, and their consequences can be mitigated,
while others are beyond the control and the ability of




CMEKUYEHHU, [I0KaTO JpPYrd ca H3BBH KOHTpOJIa U
BB3MOXXKHOCTTa Ha [Ipy)XecTBOTO 3a TIXHOTO
perynupase.

OOmusT mIaH Ha PHKOBOACTBOTO Ha [lpykecTBOTO
3a ympaBlieHHE Ha pucka ce (okycupa BBPXY
HEeTpeIBUANMOCTTa Ha (UHAHCOBUTE Ma3apH U ce
CTpEMH Ja CBele [0 MHUHHMYM HOTEHLUUATHOTO
OTPHUIIATETHO BB3ICHCTBHE BBHPXY (UHAHCOBOTO
CBhCTOSIHUE Ha J[pyKEeCTBOTO.

MMa3apen puck - leifinoctra Ha ,Meiidesp ['pyn
I[MuEaCu" AJl e cBbp3aHa ¢ dapManeBTHYHHSA MMa3ap B
Bearapus um B I'spuus mocpencTBOM HAaMEpEHHATAa Ha
JlpyecTBOTO 3a HMHBECTHLHM B KOMIAHWM, ONEpHUpaIlH
Ha TE3W Ma3apu. Hapeld ¢ MHOrO JPYrd CEKTOPHU B
HKOHOMUKAaTa Ha bearapusa, mnpe3 nociaeaHuTe
HSIKOJIKO TOAWMHM M TO3H CEKTOp TBPIOU OYypHO
pazBurue. IlazapbT € CUIHO peryiaupaH OT TJIEAHA
TOYKAa HAa LEHU Ha JICKAPCTBEHHUTE MNPOAYKTH, Ha
MIpoIelypH 10 cHaOAsgBaHe Ha OONHULM, KIMHUKH U
anteku. @DapMaleBTUYHUAT TMas3ap, KakTo B
bbarapus, taka u B ['bplisl € CHUIHO KOHKYPEHTEH U
cerMeHTHpaH. B ycnoBusita Ha paspasunara ce
rnobanHa (UHAHCOBa KpU3a, EMUTEHTHT € H3JIOKEH
Ha pUCK OT CBHBaHe Ha (hapMaleBTUYHHS Ta3ap,
KakTO Ha MECTHO HMBO, Taka M B MEXAYHapOJIECH
IUTaH, ¢ OTJIe]] Ha MJIAaHOBETE MY 3a MpuaAoOuBaHe
Ha ApYy>KeCTBa ONEpUpallU Ha TO3M ma3ap.
3aTpyaHeHUsATa BBB (DUHAHCOBOTO CBHCTOSHHE Ha
JOMaKMHCTBaTa ce M3pa3sBaT B OrpaHMYaBaHE Ha

pasxoaure 32  JIEKapCTBEHU  MPOAYKTH U
MeIUKaMeHTH Ha cwmure. HaOmromaBar  ce
HaMaJicHUsI B TMOTPEOJNICHUETO HA OPUTHHAIHU
JEKapCTBEHW  MPOAYKTH U  TOBUIICHHUE B

oTpeOJICHNETO Ha TeHEPUYHU JIEKapCTBa, MOpaau
MMO-HUCKUTE IIEHOBH HHUBA, Ha KOHUTO TE€ cCe
npengarart.

YnupaeneHue Ha TO3U TOTEHIMAJICH PUCK B IThJIHA
CTETIeH He MOXe Ja ObJe OCBIIEeCTBIBAHO, Thil KaTo
robanHata  (QuHaHCOBa  KpHW3a  IIPEICTaBIIsABA
BBHIICH (DaKTOp, HO MOrarT Ja OBJaT MpPEANPHETH
Mepkd 3a quBepcuduipane Ha moprdeitna oT
KOMITaHHH, B KOWUTO JpPY>KECTBOTO HHBECTHPA, THU
KaTo B pa3IMYHUTE CTPaHU (hapMaleBTUUHUS CEKTOP
€ 3acerHaT B paslU4Ha CTEMEH OT HEraTHBHOTO
BB3JICHCTBHE Ha puHAHCOBaTa Kpu3a. [1o To3m HaunH
MEDKHTE, KOUTO MAPYXKECTBOTO IpEeAIlpHeEMa BbLB
Bpb3Ka C  OrPaHWYaBaHETO HAa  HETaTUBHOTO
BB3JICHCTBHE HA TiIo0anmHaTta (QUHAHCOBA Kph3a ce
ompenensaT OT  MEPKUTE, IMpeAlnpueTd  3a
yIpaBjicHUe Ha (QUPMEHUS PUCK Ha EMHUTEHTA M TI0-
cnenmanHo edekTuBHaTa AuBepcHUUKaNUS  Ha
moprdeina OT JApyXecTBa, B KOWTO EMHTEHTa
BBb3HaMepsBa na uHBectupa . OT xapyra crpaHa
MEpKHTE 3a yIpaBJICHHE Ha TO3W IOTCHIHAJCH
pUCK, Ha KOWTO TMPSKO € W3JI0KEH EeMHTEeHTa ca

the Company for their regulation.

Comprehensive  Plan  the  Company's  risk
management focuses on no proposal from financial
markets and seeks to minimize the potential negative
impact on the financial position of the Company.

Market risk - The activity of Mayfair Group plc
AD is associated with Pharmaceutical market in
Bulgaria and Greece through the Company's
intentions to invest in companies operating in these
markets. Along with many other sectors in the
economy of Bulgaria in the last few years and this
sector is undergoing turbulent developments. The
market is highly regulated in terms of prices of
medicines, procedures on supply to hospitals, clinics
and pharmacies. pharmaceutical market, both in
Bulgaria and in Greece is highly competitive and
segmented. In terms of the raging global financial
crisis, the issuer is exposed to risk of contraction of
the pharmaceutical market, both locally and in
Internationally, in view of its plans to acquire
companies operating in this market.
Difficulties in the financial situation of households
consist of limiting the cost of medicines and drugs of
the same. Observed reductions in the consumption of
original medicines and increase the consumption of
generic drugs, due to lower price levels at which they
are offered.

Management of this potential risk to the full extent
can not be undertaken because the global financial
crisis is an external factor, but can be taken to
diversify the portfolio of companies in which the
company  invests, as  different countries
pharmaceutical sector is affected varying degrees of
negative impact of financial crisis. Thus, the
measures taken by the company in connection with
limiting the negative impact of the global financial
crisis is determined by the measures taken to manage
the risk of the issuer company and in particular the
effective diversification of the portfolio companies in
which the issuer intends to invest. On the other hand
measures to manage this potential risk to which the
issuer is exposed directly connected with the
optimization of the company's budget.




CBbP3aHW M ¢ ONTUMHW3HpaHe Ha OtojkeTa Ha
KOMMaHUATA.

Koukypennus - ®apmaueBTHUHUAT Nas3ap, KakTo B
Bbarapus, taka v B ["bpums ce Xxapakrepusupa che
3HauuTENHa KOHKypeHuusi. Ha nasapa onepwupar,
KaKTO YTBBbPAGHW MECTHH KOMMAaHWM, Taka u
MpPEACTABNTENCTBA HA CBETOBHHUTE JIMAEpH B OpaHiua.
Hannuvero  Ha  pa3sBUT  KOHKYpeHTeH  nasap
npeanonara 3aTpydHEHO HaBH3aHe Ha raszapa, Ho
TBH KaTO APY>KECTBOTO MAaHWpa 1a WHBECTHUPA HE B
HOBOYYPEAEHW  ApY)KECTBa, a B  [PYXkKeCTBa,
OMepHpallk OTAaBHAa Ha CbOTBETHUTE Na3apu, TO
MOXXE 14 CE€ CYMTa, uYe CbLUECTBYBAlaTa aszapHa
KOHIOHKTYpa HE Cb3AaBa JOMbJHWTENHU PHCKOBE 3a
AefiHocTTa Ha KomnaHusTa. [IposieneHue Ha pucka oT
YBEJHYEHa KOHKYPEHUNS MOXKE 1a MMa TIPU MPOMsHa,
KaKTO B 1a3apHaTa KOHIOHKTYpa, Taka M NpH MpomsHa
Ha CTpaTErvuTe 3a PasBUTHE HA APYXKECTBAaTa, B KOMTO
| emuTeHTA BBE3HAMEpPsIBA AA MHBECTHPA.

Perynatopen  Puck, MznoxeHoctra  Ha
ApY’KECTBOTO Ha TO3M  pPUCK ce onpeaels or
peryjatopHuTe pexumu, periiaMeHTHpaLiu

JeHHOCTTa HA [pY)KECTBATA, B KOMTO EMHTEHTA
Bb3HAMEpsiBa Ja WHBECTHpA M  ONACHOCTTAa OT
npoMeHW B TAX B 10COKA Ha 3aTraHe Ha Te3W
PEKMMHU M BbBEKAAHE HA AOTBIHUTENHN H3MCKBaHHS
| 38 AefHOCTTa UM.

Competition The pharmaceutical market in
Bulgaria and in Greece is characterized by
significant competition. On the market are operating
established local companies as well as representative
offices of world leaders in the industry. The presence
of a developed competitive market implies difficulty
entering the market, but because the company is not
planning to invest in new companies and in
companies operating in the markets long ago, it
could be considered that the current market situation
does not pose additional risks to the activity of
company. Manifestation of the risk of increased
competition may have to change both the market
situation and a change in the development strategies
of companies in which the issuer intends to invest.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.
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